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' 5% ( WUH ®f FHOWH GBIGH DX[ SHURQQHV D°Q«HV

YIFVP H GH P DOVDIVDQFH « YROXH DX P LOHX GBXQ YDWH
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P SOFDARQ - H G« VLH | DYRUMHU@FFXHLOHWID FRQYHU HQFH
GH VRXVAV BN | RUFHV YLYHV ¢ GIWHILOW GH QRWH P DMMRQ - H
VRXK DIV VRXVHIQLU®! G« YHRS SHP HOW RQFVIRQQHOHW
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1 RXVWQRQV ¢ VRX@Q QHUD FRQWIEXVRQ

H[ FHSVIRQQH@ GH QRWH SUWMGHQVWWR WDQWT XL
TXMWM' 5% (WMHDSB3V  DQQ«HV GH E«Q« YRDW
G« YRX« 6RQ SDUFRXW DX VHIQ GH QR W RU DQMWP H
LEOWH SDUDIWMP HQWFH TXH I QULH QHQU DI HP HOW
FRP P XQDXVILLH

'H ¢ IODGDERWG XYk FRP P HE«Q«YR B
HQ DQIP DMRQ HWQWIWHQUMRQ DSSRUDOWR Q

H[ SHWAYH HWWD FKDBIXUKXP DIOH GLUHFWP HQW

DXSB VGH QRWH FQHQW

(Q LCD «\W QRP P « DGP LQMADWAXUDX FR QHLO
GDGP IQMADRQ 6RQ GIDGHUKLS QDVXUHOMD HQVXIWM
P HQ« DX SRWH GH YIEH SUMGHQWHQ

DYDOWG DWXP HU® SWMGHQFH GH MVTX ¢ MLQ

" XUDQWRX WV FHV DQQ«HV  LOVHMAGIMQJ X« SDUVRQ
VHQVSWRIRQG GH OHQI DI HP HOWAD GLVSRQIE LOW
FROWBQW VRQ HVSUWGH FRADERIDARQ HWWRQ
VRXVHQ LG« HFIE®I HQYHW @ P MARQGH' 5%

( VIH

1 RXVOXLH SUP RQVQRWH SOXVMOQF? H
UHFRQODMDQFH SRXUFHV DQQ«HV GH G YR YHP HOWHW
OXLVRXK DIVRQV VRXWB VXFF2 VV SRWE 1 GDQV VHV
SURMW I XV













































































































